TRADE AGREEMENT
5 BETWEEN
. THE GOVERNMENT OF THE LAO PEOPLE'S DEMOCRATIC
REPUBLIC
AND
THE GOVERNMENT OF THE STATE OF KUWAIT

The Government of the Lao People's Democratic Republic and the
Government of the State of Kuwait hereafter referred to as the "Contracting
Parties".

Desirous to develop trade relations between the two countries, on the
basis of equality and mutual benefits.

Convinced of the need to develop and expend the exchange of goods
and services,

Have agreed on the following:

Article 1

The Contracting Parties take all necessary measures to enlarge and
diversify exchange of goods and services between the two countries.

Article 2

The Contracting Parties shall grant each other the most-favoured-nation
treatment with respect to customs duties and other charges in connection with
the imports and exports of goods between the Contracting Parties, in
accordance with the laws and regulations in practice in the Contracting
Parties.

The provisions of this Article shall not apply to any existing or future
privileges and advantages granted to third countries within the framework of
free trade areas, customs union, other regional agreements and special
arrangements on border trade with other countries.




Article 3

! The Contracting Parties promote conclusion of commercial contracts
between legal and natural persons the Lao People's Democratic Republic and
in the State of Kuwait, in accordance with the laws and regulations in
practice in the Contracting Parties.

Article 4

The Contracting Parties afford each other necessary facilities to
participate in / or organize trade fairs and international markets in accordance
with the laws and regulations in practice in the Contracting Parties.

Article 5

The Contracting Parties shall encourage the exchange of commercial
missions between the two countries, in accordance with the laws and
regulations in practice in the Contracting Parties.

Article 6

The payment to all goods and services done between the two countries
in the framework of this agreement should be settled by freely convertible
currencies upon agreement of both parties.

Article 7

The Contracting Parties provide the following conveniences according
to the laws and regulations in practice in the two countries and by mutual
consent:

Facilitate movement of goods from the territory of the other contracting
party to the territory of a third country.

Facilitate movement of goods from the territory of a third country to the
territory of the other Contracting Party.
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